CHAPTER VIII
ALL  TRADE,   THOUGH    CARRIED    ON    THROUGH   A
MEDIUM OF EXCHANGE, IS, IN ESSENCE, BARTER
IF a millionaire found himself alone on a desert island, and could not leave it, he would be in a very unfortunate position, even though he had all his millions with him in the form of gold. In the last resource he would, no doubt, be willing to part with half his fortune in exchange for the means of subsistence for a few days, but even at that price he could not satisfy his immediate wants. On the other hand, if he found himself in London, and still in possession of his millions, he could procure at a moderate cost every material comfort the world can produce, and it is difficult to assign any limit to the position, social and political, which he might attain by a judicious expenditure of his funds.
We see, then, that gold, as money, is of value only when we can exchange it for other things. A farmer who sells a quarter of wheat Tor two sovereigns finds them of no real